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Global business travel spending up, up and away: The GBTA Foundation ’s latest forecast shows that global business travel 

spending is expected to hit a record high of $1.25 trillion in 2015. Leading the pack—China, where business travel is forecast to 

increase by 61% over the next five years, from $261 billion in 2014 to $420 billion in 2019. 
 
This year ’s strong growth numbers represent a 6.5% increase over 2014, and the survey reports that growth will remain strong 

through 2019. 
 
The large majority of business travel spending in 2014 occurs in a few dominant markets. More than two-thirds of total business travel 

spending continues to occur in the United States, China and Western Europe. Asia/Pacific owns the largest share of the business travel 

spend market with 39% followed by North America with 27% and Western Europe with 24%. GBTA expects that by 2019, Asia/Pacific will 

have gained another 3.5 percentage points in market share, while the U.S. and Western Europe will lose 2.7 percentage points and 0.6 

percentage points, respectively.

 
 

Major Q2 transactions: According to LW Hospitality Advisors ’ “Select major U.S. hotel sales survey –  Q2 2015,” the largest single-

asset transaction to date this year by sales price has been the sale of the New York Palace Hotel from Northwood Investors to 

Lotte Group for $805 million, or $885,589 per key. 
 
This quarter ’s list includes 56 single-asset sale transactions over $10 million, none of which are part of a portfolio. 

 
As reported in GlobeSt.com, Florida has been the most active transaction market, with 16 major hotel sales, followed by California with 

nine major hotel sales. 
 
 

Don ’t call it a comeback: Fort Lauderdale is well beyond its past reputation as a spring break party destination, thanks to a 

steady transformation into a more high-end hotel market, reports Gregory Bohan. Today ’s market report on the Fort Lauderdale 

area shows how the beach destination has changed thanks to an influx of higher-end hotel properties that have led to boosts in 

occupancy, average daily rate and revenue per available room. 
 

 
New hotel at JFK: Hotels often are celebrated for their architecture, but a new project at JFK Airport will take that to a new level. 

New York governor Andrew Cuomo announced plans for a hotel to go into the iconic Eero Saarinen-designed TWA Flight Center 

terminal at the airport. As reported in Airport World, the TWA Flight Center Hotel will be developed by MCR Development and 

will include 505 guestrooms and 40,000 square feet of meeting space at JFK International Airport. The hotel structure itself will 

be set back from the terminal “in a move designed to defer to the landmark,” according to the article.  
 
 

Get your earnings fix: This week starts a tidal wave of public company Q2 financial reporting. It begins with a look at Wyndham 

Hotel Group, which reported total system-wide RevPAR increased 2.5% and its hotel system increased 2.8%. Wednesday, Hilton 

Worldwide Holdings and Choice Hotels International report their earnings, and the other major companies follow throughout the 

week. Stay tuned to the Hotel Stock Index to catch the most recent earnings and breaking news from public hotel companies and 

ownership groups. 
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